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THE DAT1 OrERATIONS IN STOCKS.

Whlle deallngs ln stocks ycPterday vvere not

an extensive scale. they wcie at the same

_me on a mtvetlnlly laifBT one than lor a eon-

.Iderahle tlme. and there waa a dlstinct .m-

orovement in the tone of the market. It was

made _»______ that the general tendency of values

...b upward. although thcrc vr&s an eftort on

tbe part of some of the profesptonal or-rators

wha were short of rtooks to obstruct the ad-

Tanec. It I? recognlrel that conditlonB ln the

maln are favorable to a bull movement ln securl-

ties end that sooner or later a much hlgher

range nf vahies wlll be recorded. Naturally. the

varnews creates some uncertalnty ln the course

of stocks from day to day. but as there can be

only or.. OOtMana of the confllct between the

fnited States and Ppaln. the other factors ln the

itock market are the more powerful.
Tbe erop report? are piactlcally a!l that eould

be deslred, end furnish ample assurance of a

IftTfe traffic for the rallmads duilr.g the comlng

?_ a.cd wlnter. Whlle the farmers are not

_e!y to obtaln as htnh prtcea lor thelr wheat.

_d perhaps some other cereals. as they did last

year. they wlll r.everth_)ess obtaln a falr return

lor the grain which tlv-y huve for eale. and wlll

tend it to market wlth reasorable promptness.
Wlth the proceerls they will be llberal pur-

cha»-rs of B-tMe-faa which they require. and the

rallroads Wlll have not only the transportation
of produce. but r.lso the return earrlage of goods
and lmplements which the money derlved from

the sale of grain will be used to pay for. Whlle

the price of cotton promlses to be low. lt ls ex-

pecu-d that lt will move freely. as there wlll be

no lnc.ntlve for the growers to hold lt. Any-

way. the cost of productl.-n of cotton has stead-

lly declined. and the reduced market price of

that staple does not mean an equal loss ln the

profit on lt.
There are slgns that th? tlme ls not far dlstant

when there wlll be a flow of gold from Europe
to the I'nited States. Exchange rates are fa.ll-

lng qulte rapldly. and lt ls not lmprubable that

lmports of gold may begin wlthin thlrty dayB.
It ls to be expe.-ted that an eflfort will be made

al the European flr.anclal centres. partlcularly
London and Paris. to prevent gold from movlng
ta this country. by Increasing the price for lt

aod by ralsJng money ratee. Europe ls already
a very heavy debtor to Ameriea. and the ex-

porte of wheat and cotton wlll soon enormoualy
lncrease its obiigatlons. Somewhat premature
esrlmates have been made that the gold lmporta
this fall will aggregate at leas. $50,000,000, and

they may run up to I7S..00Q.0001
A bealthy feature ol the senurltlea market 1j

the large demand for rallroad bonds which have

heret-.ff.re been rated as second class. Thls de-
ma.nl Imnlles falth in the future of the roads
lssulng the bonls, and also reflects an abund-
ance of DMMMjr. The gilt-edfc-»d bonrls have
roached almost prohibitory prices. bo that the
be«t opportunltles for Investors are ln Junlor
llens. There are plenty of such l?sues that con-

Uln few elements of rlsk and hold out much
pro.r.lse of enhancement ln values.
Aa usual, Sugar Btock was the leader ln point

ol actlvity, and showed a Buhstantial galn ln
price. The movements ln thia Btock are dua to

manlpulatlon, and cannot be consldered as re-

llectlng conditions which affect the etock market
aa a whole. There waa pronounced strength In
the ao-ca!led Granger stocks, which apparently
bave a long perlod of proeperlty before them.
The Chlcapo Oreat Western tasues were again
llberally purchased on the favorable earn-

lngs of the company and the probablllty of a

dlvldend or. the "A" Btock. Thls road ls taklng
a leadlng place as a grain carrler, and the prop-
trty has been put ln flne shape phystcally. which
anables lt to handle Its rapldly growlng trafflc
-conomlcally. Confldence ln the management
au been tiiaalaO by Its aetlon In having its ac-

coanta auUited by ehartered aecountanis. and by
t_a fact that Ha flnances and operations are

dlrected by a commlttee represer.ting Important
lcteresu.
Keadlng and other coal etocks developed note-

warthy strength on the announcement that capl-
t»-Uta holdlng the a< curitles of the company had
lntarvened to atop tbe war ln coal prices. v.hlch
baa been golng on for Botr.e tlme and has ellm-
h_ated tha proflt from the buslness. The con-

.umptlon of coal is at a low point. and when thls
!s the case there Ib usuaily a e ramble among
coal companles to make ^ales wlthout regard to
the price obtained for coal. Therefore lt ls
trftiti that the only way for the coul roads to
taake money ls to hold up prlc_s and resttict
Ptoductlon to actual requirem_nta

TIIE DArS OPERATIONS IN BONDS.

GOVERNMENT BONDS.. Sales, $3,000 reg-
ht.red 4s of 1_K)7 at 110-i. f_l,»aJ0 coupon 4s of
W25 at 126*4. W.WK) at ll'd. and 81B.00B I per
*a_B (when Issued) at iU*Vt_\0A\. Flnal quo-
.atlonB follcw:

...BJ. Aaked.: Il;l. Aaked.
BT !x-.*,-_r*«- u: - It'Jl. r.f.. ine.4. ..1124 118'^,H *,-,_,T-r<'- ,,1,v- 1104. V.B. cur. t5a.ISUW.lt_; .

«;-B. 4a.lSK.7.- ,j l|'S IH1. Cler. 4a.101.
H _\,_?-W--18«-i 1J-H Wai ofC i.0_.a.ii_H -

JlJ- Ja.lBa.e_ni.l__M. taavf U. P. .",. W 1... .loi-fc 104Sw». ..11*04,r»f tu., ii'.m. /o arr.»:i.lO.V. 104))
MXLROAD BONDS -Market strong and

r°^LaC-Ve' Total 8alfc8 imounted ln par value
?_.137.o<JO. 7<hc more lrr.r>ortant deallngs.are in the Atchlson iaau(.j Rai»imore and Ohlo

'ue». Hotthan Pa iric 3s. Oantml Oaofitatotiaol 5., Cheaapeake and Ohlo 4V4s. Krle prior». Fort Worth and Rlo Crande Ists, Kansas
I- Plttabura; and Ouif Uta. Kanaas and Texas

WB Mtaaouri Paclf.c consol (>s, Mexlean Inter-
r"on*l 4s, Norfolk and WeaUm consol 4a,
**_£» Short Llne Gs. Plttsburg and WesUrrn

J ^..dmg 4a, st. Iyoiiis and Iron Mountaln
^ ot. Loula and San Franclato Ss. Han An-

"a, ar.d Ara!.aaa Pasa 4a. .Southern Rallway
»u^p*fta3 "'* Pko,nc ,Bt8 and -**. Dnlon EI*.
\Wz_r___ Unlor) Pa'inc 4e. Union Paclllc. lx-nver
JP OtjU lata, wabaah 2ds ar.d Wlaconain Cen-

L imBy AX.O EXCHANGE.
__%!*'* RAJEf~Monarjri_ call. 1% per cent.
4IB4 .' .tf" "'* *** rer-t for Biaty days, I per
."» for a

r** and ,our mont*« *n<1 8Va per
%H»3, ''" montha. Commerclal paper ratea

l ** ** c,nt tot tbe beet namea for aii

pr-rlods. and above for par*r Tiot ao wr-11 kRowa.
FOREION KXCHANOE.MarKet dull and

weak. Actual cloalng rates were:
Ca-l-a.Slatit. Blxty rt.-i > -.

Bterllns .....flJMtMH 4>4%*_4V, 4.83%*J4 S.V.
Frarua.6.19% A10S l-lnflMD** ¦.S-M-I-MM -1 %
UeK-hamarka. 95 6-10 MJe-MffllH 04%*J4i4 11 Irt
(lulldera .... 40% 40%e4<>5 l« 401T4') 1-1H

Following are the posted rates of the leadlng
drawers of forelgn exchange:

Blxty daya. L»«mand.
Sterllna. 4.84% 4.sd

Pa.-la. fran-a . 6.4l»% ft 17'.
Antwerp franca .).'. 5 20 6.1S1.
Zurlrh frnnea . 8.21% 6.!*<%
Ilerlln i-elohamarlo. . M05%
Hremen reWhsmruku. 05Um
Hamb'.rg relehamaikj . 96 05%
Flankfort reUhamnrkt . M 05%
An.aterdam gullrtera . 40'* 40%
DOME8TIC EXCHANOP:. . New-Orleans .

Commorolul. 3Be. premliim; bank. $1 premium.
Charleatnn -P.uyiriK, par; sdllnp. H,o. premium.
Pan Franclsco SIkM. 10-*.; telegrnph, 17l_c. St.
Louls.Par. Clnclnr.atl.Over counter. 50c. pre¬
mium; between banks, par. Boaton.10tfl9c.
dlar-nunt. Savannah -Ruylng. 1-lrtc. dlscount;
selling. 7oc. per $l.flOO premium. Chlcago.5c.
premium.
BANK CI.EARIXGS. -New-Tork-Exohanaea.

tl_l.834.6_S; balancea, £."'.74l.2_rt CMrai-o-Kx-
chanaes, |ir-.0"-8,9OO; balances, $1,771,066. Bnn-
ton.ExrhnnKos. $H64ll.76Bl balam-es. $1,Sn7.-
480. Phlladelphla.Ex.-hanges. $12,661,961; bal¬
ances. $2,3(10,390. Raltlmore.ExchanRe-, $«V
916.433: balancea, W8T.848.
FOREION MONJBT MARKET.Call rate ln

London, tL per cent. Open market dlscount
rate. IMi \\ per cent *<* short and lontr bllln.
Rerlin. dlscount rate. Z% per cer.t; Paris, VA
per cent. Parle exchange on London, 26 frams
21 ccnttmes. Rerlin exchanire on London, 20
marks o-i'-j pfennlngs.
ETTROPKAX SECFRTTIES.Brltlsh cronsola.

111'4 for inoiiey ar.d for the account. French
rentes. 10.", frnncs 17»_ centlmes. Spanlsh 4 per
cctns in L.»ndon. ">8V_
THE SILVER MARKET..Rar allver, f)0c.

against f>l»,e. on Monday. Mexican sllver dol-
lars. 40c. Bar sllver in London. _7'_d.. decllned
ftd
GOLD PREMIUM..In Madrid. 7_\*~>: Llsbon,

80; Buenos Ayres. 174.f>0; Rome. 107.47.
-g)-.

SALES AT THE STOCK EXCHANGE.

RAILROAD AXD OTHER, STO.'KS

'-Actual aalee-
lOpen Hiirh L.w Fln.

Hoslng- Pharea
Htd.lAak r-;¦:

ItMAll-any A Pua...
A'lama Kxpreaa.
American C«al
Amei- Cbttoa Oll

;.ref. ...-
Amer F.xr-rea.i IM
Amer Pplrlta-, 11**
do rr-f.' M

102103

23 H' si ant
-«.
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IM IM
ItM US
3.%'- 3%

.Am ^ugrtr Ref. \39% 199% IMH IM** 1M%>1M% ".IM
Mo pref.114 114 114 114 [118*4 114 gl

10,MO
4-5

ItM 7
10*
140
.4V
19%
140
II
¦

¦
(.oo

1.(175
1*8

4.330
850

Am Tel * Cahle W W
Amer Tob_eco..|lW>H!lJlT

M M 04'. MH
l..)V; 121V* l'.'lH 121%

do pref.... 11V_.._«»'. 12S% IMH 1*1
1"

|3U
34',
25

u
flft
i-H

13%
35%
-fi

UM
m%\
&.%!

13%
34%
28

5

18%
85

--%

14%

Ml 8%

94%t MH
10H.

M
.*:is
K,
MH

22N 22S

13S
34\
23'.
Tl\
14*4

Ann Arbor
do pref.

Ateh T->. A S F
do l-ref.

.Am Melting Co
.do pref.

ruit A Ohli_
B.O'o W pf
.Ray State Oaa.
B & N V A I. pf
.P. klvn Rap Tr
B'klyn Vn Gaa.
Brunfwlck Oo
Iluff R fl I'.tta
do pref.

.Am |l A- "** Co
.do pref.

Can Pmithem.
Canadlan Haclflc
Central of X J
Central Faelflc.
Chea * Ohlo. ...I 22>
Chlc_j5 A Aiton
do pref.i

t'h.13 Rui fc.Qr. t«H l"*H 1"-'V I""*- 1°»H
r-bis * Xaat fli. M M Bf Iff .fi

130
n
37
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M
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14V,

«>? 7
3»4 3Ti!
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"-)*»¦ ^»H
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loy
(Vt
.<¦ s
rl)
MH
S4'»
HO'..
IS
22%
|«
172

i<;
|_H
MH
I0H

.(.", Ki
OPS ioi",
lM^ 1B_
r_i.\.i3i
.17- 17:.
&«»i B7'.
83>i S*%

do pref. Ifl!
Chic & Gi West I6H
do 4 p c deb..,
di pref A. 3('lj
d'j pref B.. J -"S

Ch Ind A Uxila. 104,
do pref.

Ch Mll A- Ht P.
d> pref.

Chle & Nortliw.
rl r,-ref.

Cblo R I A Par-.
<'h 8t P M A O.
do pref..

Chle Term A Tr
do pref.

C c* Ch & 8t U
Clev L A Wheel
do pref.

Clev A PKta ald
tel C A I D Co.
do pref.

C"l Puel A Iron.
C_i a u i; & i,
Col H V A- Toi.
da pref........

Coiu Cahle.
(.>>!.a'.l .jaa.
.C'onaol 1-8.
.da pref.

Con Coal of Md.
I i-l A HAHlaon..
I>e'. l_ik A W..
I>ri A Rio Or..
do pref. r-i'-d (*.%

_>«a M A Ft D..| lftVi; 10'4
do pref.

Petrolt ()««_
Tlaet Eat-vator..
Edlaon _ N Y
do BrooklrB..

EiKhth Ave Hy
Erle Ral'.roaa..
do lat pref...
.e 2d pref-

Esar.a A TB..
do pref.

107
15

3R
ITH
10S

¦...

1"»7
13*.
3^
t1%\10%
3-'t

toi
lt.%
Tl1.
3-,
MH
10

11
_n
07
M i

MH
M%
w
Kl

_-"»

IO.I14
r.p
1US
15S
70
39
28

.'(RVv
lu.Hi:.'.., 100% 100'

151% 152 151% 1*>2>,
1211'- 130% l*.', l«0%

A*5
14 OOO

100

A8M
^750

S.310

100

1.300
2»13
IM
800

2.7.-.

~710

IS.raiO
HM
IC4

fl.5fa)

«23
f->0
4S1

1.4M
17...4;)
ll.43.-i

lC->% 107% iH*% 1107%'106
182 l.';i H52 l.VI 1153

! 12
N>% MH MHl fr*
1')-. I6141 10% 17

10K
156'
II

12

.127',

Mra
,181
124

1.1
34%

1.7
IM
'MO
13%' 13%
38 tg|17

60

11%
2ft
M

12
31(4'
127S,

12 12 . .

:.'.'¦< 3U% *«% .'.;.'-?
127 1IT% 127%, 1.-.,,

I ao 40
2-i'v 24 24% 24%; 25

. . I . 6_ I I
ios%liot)% lOflH i«)% ic_%[ioft%
M

57H 67%
82%' 32%

17
60%
01%
i.v*
71

17
."¦"¦,
1)1%
15%
TIH

K,
6ft
t%
82%
.H
15%
20
4

17
60%
bl
14%
71
1M.V1.3
4S 62

100
67%!
8%!
83

81
6
19
51%!
03
).'.
71%

fl
2S%
M
61.
S
IS
1"%

73
20%
00
60

88%.2o%'
35%
14 *

11%
85 V»
86%
27

17.) 172
8.'.'k! _.".%
1(.1"»'.'1J0%
13%; 14%,
6 7
70 rv)
II. u
V, 42
41-:- 4t)

Fx W A Hlo Or
General IT.eoirlc
Gt Northern pf.
Or Hay tk Wtit.
.Haw fV.al A -I
Homeataka .
UI'noiH Central..!
do _.... . Unei .

I'.llnola Steel Co! 57% 67%
lowa .'entral....' .

<lo pref.' 32% 82%
Kana A Mlcrr. ..i -- 1 .
Kan City P A G, .

Keokuk A U'eat' . .

Kenk A- Dea M..| . .

rio pi-.f.; 17 17
Laclede c,_y_; 60UI 80%
do pref. 1)1%) 91%

I_ E A' \Ve»tern.| 1S%| 15%
do praf.| 71 71%

I_ rt A Mlch 80. . .

L/.na Itland.I | .' .

r_.ua A Naab... 63%; 54%) 63%. 64
Man Beach. . I. '. .

Manhattan Hy.. 106%11*-8% 1105%| imVi 10tt%| 100%
Md C'_l pref.... . . 46 63
.M-t Street Ry. 151%! 161% 150%'l51% 151%!l31%
Mexlcan CentraJ.; 4%| 614
Mex Nal tr rar. . . I %i l
Ma htmai Cent.. 107% '107%: 107% 1"7'.. IMH 107
Mlnn Iron Co... I 71 78 71 78
Minn A f-t _,...; . . . .

do lat pief_J . . . .

do 21 pref..... 68%. 69%j 69%. 50%
M St V A S S M . .-

rl1 pref.| . .

Mo Ken & Tex. .

<lo pref.) 84%, aoV 34%, 35'i
Miaaourt Paelflc! 34% 36%: 34% 35%
M'.'ll.e A Ohlo.l .

Mon-.s A E.aex. .

.Matlo-al _-"al." »%l 86%' 35%
._> pref.| . .

Nat I..r.aeed Oll: 18% 14'4 11%I
Xatlona. 8tar.-h.| . . .

d^ 1-t pref- .

M pref.I . .

New <'*nt Coal. . ~" I
.N V Air Ilrakel 49%; 4f)>4| 4^ U
NYCAHR..113 1181111 UIH lMHl-l-HS T Ch A flt 1*1 . | - . U
do lat pref....| . I . 1-I . 1 flff.o 20 pr-l ..' .

N V .. Harem. MS
N Y N H A H. 1*>T:.
.v y ont & ar.. 15
S .r.h Amer C*. *.%
N rff.lk A Westi
AS pref.K. 51%

X .rfoik A Pe>uth| .
XorUiam r_"iflc| 20% 8"%; 29%

.lo rref.1 70% 71%| 7o%
Ore hy A Xav.
do pref

Ore Shvrt Mi.e
Oatarlo »:i:iit._
Pa,:iflc Caat-I S
do lat pref...
do 2d pref-

Paelflc Mall.| 2-
.r- nnaylvanla
faa* Cai..
Pa ria A En"'
pe.. Daa A B\..
Pe-j Gaa A C CA
PKta A Weat pf
P C (h A rtt !-

1 r'-f.
P Ft w * C aldFal Palaca Cbr. *MM «MH M_H ***% MJ_. flfl-Hl
Qalehailasr .1 18 *_.
,0 nr<-f.I . l . rr I rr "',1 s

n.adln-; . 18 1* »%' 11 IS Vi%\
rt, afpitr.... 42 42% 411%. 41% 41*4 41%
<1.> 2d I-r-f.i 21% MH 21 M M WH

5 W-lbaa-ii: .: »H ?..!
.1, K«l. M%| -Mll «% ««-|,$« .»

Bdo7ai*pJef.!:: _0J*)OJ*-0jflOj-_)|S0|
do 2.1 pref. 20%! 20%t 20% 20% MH BH

B\l\A,*':?,rr __*_!.do l_t pref.
do 2rt pref.! *J»%j 20%

¦.. i_a ls fl.'Uthw . .

do pr-f.! 10%I 10%
Pt Paul A ->.:!. I . ,

.

V, p-,f. M 80 ao .«» SO
81 Paul M fl M.U8«% 15*!% 159'. 130'. tf]
Sllver r.Vrtf*-J . .

U M
"S e%'

31%'
«
26%
12%

Ml Ml 1346
.1*<7%I187% 1*7%'1RS

16 15 13 16
«*%l 0%! 9\\ «%
. j . J - 13
64%' 81% 63% MH

;o
71%

87

;¦»% _a £0'-

00
3-)
7141
**
MH
4
««H 87%
H fl '
6ft 59

14
SO
31

IM
16%
fl'a,
1«
M%
80
aow1
71%!
80

lo
6

21 U MU
1117% I1UH UT%lll7H|mH|llTHMO

. 8%| 5%
~ - _ - 1 1%
90* 10>>% «)%¦!(-) 9!)vi;100%
43 4.'.%' 43 43% 42% 44%!

. I SO I 84

28V,! 20%
10%

(.1
»H
6%

10% 10'4
IS

8<>:,,
0
MHI

»<m(hern Pac Cl
goothara Rjr....

rt i.ref. .
Standard It * T
Tenn Caal A I.
Texaa A )'x.i:l'
Th.rrt Ava R H
I'nlon F»c n»w
rto praf.....

l'n Pa- U A G.
I.' 8 E-prena-
.V s Laaihar...
.do rref.' "f1

U 8 Hubl>ar
do pief.

H'llr.n.
Ai pie?

n'aiia-Farfo
W-al Ch Ht Ry.l 93
Weat I'nlon Tel. 92%
w a l £) _d pd; 2
ao praf 2d pd.l M*%.

-¦*

w
7%'
67%
::i\

1121

»i
THI
M
¦

!'.
121

ai%|
3 1
HHI

"S
3-%

(I
2*.%
1IH
24
io%

20%
«%
81%

26%
!-.%

.IH
«',

-rf"? 67%
81-, 31,
91'4
¦%

IH.
1)1
93

2
10%

11
-i
¦

n*)'
\. MH

200.1
20 -ro^
8% S%

81%
0'4

25% 26*i
12% 12%
7.'. '17S
2t>; 24*.

8W

61'
')
M
7%
17%
II %

*)1%
.H

44
7%

<.-

32
91%' la -, 91%
7% 7% 7%

19 ;..¦ 4 l-H
|tl 11H 12-
MH 92%' .
9.«% 98 as%
t >v -

11%' 10*4 11%

807
600

8.020
KO

100
60.)

800
900

1.060

UWO

K-0

100
173
120

7,022

30
310

423
8.410

M
8.«23

23
I
10

2»0

6,fl73
5,057
10.746

¦

8.675
930

8,533

K3lt
U.0TI

440

800

450
320

2>m
28

3, Ann
.'1
h«0
.'('-.

57.
18.320

0J0

233
|M-i..-7-»

>.-..!
2«-.

H
4<>0

-.2-11
-..

Total aalea for tha day.84MWO
*»Unl_ta<L

BONDS AND BANK STOCKS.
BOOO t: s 4* rv_iP 1007.110% lnooo Norf A Weat Con
.'.'PO(i do 4« Com JB2.V12A-, Ba.i.ltlK. B3
6i»_> <lo 3a \V 1.1U4V3O00K) North 1'ic 'ien
201-. 46 .104>. Lleu Ba. 00
llimi .1. .HP4>.|i;wi» At. .'"¦¦*

10 Am E_.-h Baak..lTD 2t_l00 do . itfS
5000 Aiiimi Ex 4a l«nv 2(1)00 do . ..»',
..(«»> do . i.i., »_» tl'.e.«--
MO.pAki.in * Ch Jun 17r.O d.alOF. N

lat 1 oup off... .1.1 BVXiO d.. . al.'.K. i-".
fXiOO Ann Arb lat 4a.. S_H_ Wa»» .'.. Pl-0» &¦*¦ 4»

¦BOOO Atth T..p At * r i-OKpii On . B8H
AOJ 4a T'iv. 18000 do . W»

nooo do .to1, iipppi.i -ii.|i;,a-
18000 do . 70',' nmoft do . BBH
.'.aopO An . 70*, 20000 di . WS
av.vvi do . 71 .tik>» Oo ._.%
.BOOO do . Ti*.: lraoi Oli! * M:r-s Opf
|_M_O0 d Oen 4a.W.»- Mv .1"-'**
87000 do. 05 BOOO Or.- R R A N 4a.. !"1%
32.KP-P n..lt 4 O r.a 1SP.V- M"«' Or- Shnri I. «s 12,\

|f_ .liaVi, 5"00 rt¦> 1-.n ..1.1"IH
..70JO do .111% 2000 do .im1.
liMOfl do Reta .III1. BOOO do In<. A. 7«'»
HOQB do On r* 108.*. 11.-'-.. lnono .. . 77
aaaaa do .11..%' 5000 do . .>.

rocoo d« .. .ns'.-if-npo do.ia%
lmrf.o dr. R.-ts _113% 1f»°0O do lnc P. :.-'>**
Npoo dn Irr Park t-0"O <l-> .aMBT. BM,

Ilianch .lin 85000 .1" ..''".
arxio Pkln KI lat Rrta. B2 1800B do . ¦.' *
1000 Hkln W 4 VV ..a.. (_}% .VmOO di . 88%
|B0a i.'.nt Ha Rv (on reOOO do . B.'*«

Ba. aa ttJOO do . 81
!MW) do . H-% 11880 Pai i'.i"i i«t r.a, .108||
Bjioo ,1. . mi MO P Oaa 4 CWo *_-.ttapa
JiaO do . *s._ 80000 Penn 4>. r;td.118%
lorvi do lat tno. BS-.' H-"-. »*e.» 4 Eaat Ial... "7%
2O(p0 do IM lnc. US 1000 Pltta 4 VV lai la.. Bl
R'<«. io . 10S 2.>«. R-ndlnj fJen 4a. «l
feoro ,io 3d tne. isiioon d. . ¦
22000 Chea A Ohlo Oen 10'»*» do . _\%

4Sa . 84% .V.Ha. do . gn
80000 do . M*f IBOO Rii 0 w lei 4a.. *
3000 do . M%l 1000 do . W'V.
IO-pO do Con ..a.114S 2000 Ft I. 4 I M <*..

14"O0 do .114% ¦*s .\Zi_1000 do «s 1011.IS) 70,O do .
__

20O0 Chlc 4 Ind Coal 1000 do .. . IJ)«%
lat .103 -000 St Ie A S F 4s. i"

11000 Chlo I 4 L Ref 1000 do . ."«
0..103 7f<v> do O M Pa.l'i!-_

8000 C M A St P Oen 4o-«i do O M _B.11* %
4a A .lOfl 4O0. St t' & B (' 1st...131

4S000 do H 4 P 7' 4000 6t I. S VV lat. ..%
a20F.l27S 4(>.i da 2! Iae.'

19y«00 C R t 4 P G.n 1000 do . BIJt
4a .104 BOOO do . jljj

f.SlPiPO do .|0it4| >iO0 d<>. I}_
30TfcPO do .101', *VVn An ....¦ *1^»

,-«o/rt Cb\r Term Tr 4a. fc«S 1<«a> Bt P M * M 8B..10»
Ifpiprt do . ei 18000 do Dak Eit-121S
20"0 do . Wi) l!iir_ San A 4 A V 4s 07S
SOiO CCCtl t'on .1884 PIOOO d . f7%

lOOla. C 4 Oth Ave lat..121 2S.HO di . r^
70OO r>en * Rio 0 7S.1005J lOnOil d> . '-"S
40.1O do .»20I" lOfi'. 2l"0O do .0>%
400O do Imp Ba. OIS'101000 dO._]'

22000 Tet City Oas r.a.. 02 4B("0 do . gjl
SOOO E T V 4 Oa r-n 10000 do . r;'*

Ka . 11os 6BO00 -0 . ,!v

2%00O Kn» 4a Prlor IMa 02V. 2<-»-. dn .t3. JVtl
lfa.1 d. . 9V% 1000 do. *.
Ri-m doiatF.at.ns Itaaaa aa.*h
40eo rt W 4 D O lat. : .', K-p-a) <lo . '*'%

2BOOO Ft W 4 R O lst. «-"( lor-, Bo Car 4 04 lat 04
dorio do . «"S BOOO tO Pa~ Atlx 1«1...1«W'A
aaaoo do . .os tooa a_ .t«;\.
4n.». do . ftir-. r_pc». do .loo-i
BOOO rt-. . Ooi, 1000 So Pac C81 Ba Oaa.101
BOno H E 4 N T lst fi-.'U _f-vi do .1^1 >_
1000 do . BM| 1000 So Pac N M lat..lOvS

iniMin. do . IB«.1»S000 Bouth Rr lat f.a. M%
1000 K C 4 Pac lat r. 74s: 1000 do . W*
BOOO K o P * O W.. 72V 12"^> do ...¦¦. ¦.
3000 L, r. 4 W 21 B-. .100% BOi'P f-'tan 1 R 4 T Tne.. 15%
lorio do .101 poro Tex ft Pao lat -W.M0

lOOOi. L. >* 4 M Pa ,.'4a 104 »l>1O0 do 2rt Inr . 4^
IIIWI I, A !l N V * S BOOi. do . 4-\

i.t .ph laraao do .42*
BOOO ManhaUan CY- 4a 0 ..'WW d. .a;*V_l .
irViO do . Oa'r 10000 T HI L 4 K C lat

laooo M*> M Rv lat Bs lim Rr,s ._"¦;,¦¦... .?w
4IWiO do .11BU 10000 Ualna EI lat Rer». i.|H
Htno <je. .n.-.v irsooo Unloa rae 4a.... ai%
BOOO Mex Int f-n 4a T8% *227i^O do .BT4
40(0 do . 7ov 12000 do . anj
oitno do . 7.S 10000 do . 5>'H
8000 Mo Kan 4 T lat 20000 !> PDIO lat

4i .a20F WK' Rcta . ;2H
BOOO do . 88% 40000 do . 11%
lor/i dn . St.*.-47000 do . i- ?

nnoo do . v'^ 20000 do . n%
booo do 2d . oa BOOO do. .-

«Oi«.o do . V.S 10008 do .tS. 72 1
2000 M K 4 T nf T Bs 84 «ivr«.0 do.24
r.ooo Mo Pao Ool Ba... 77 3000 Wat ash 1at 6*
10000 .do Oon .104 - e_»r.lO%
iroo'doSd .no aooo do .110%
4000 do Trui" le 1»%I __. do 2d 8a._____
100.1 Nat Starrh 0a...l07 10000 do . g%
10000 14 T oant L fl .woo do . M"l

r_i ..us .BBS'onooo do. BB
liooo do M C CV>1 3%s 04S- loorio rto Peb R.,. ""%
liooo do . H4..'loo.-.» do.a20F. IB
14TP0O do .04%'20orv) d. .___,.*-_
2000 N Y O 4 W Con 12OO0O do.a20F. ?. 4

IU .106%! 10000 rto .*20F. 2^%
11000 N Y S 4 W O M t rwo do . ... e2"F. 27%

jg . 02 BOOO Weat Shora Otd 4s
0000 IfOTf 4 Weat Con ReB ..¦..._ 'M#B

nn.102S'1-000 W N Y 4 P Oen. M
12000 do Con 4a. _2i.'ir_w. Wla Cent lat Rcts. 47%
1.WT. do . B2%-10000 do . 4.%
3O.»0O do . MS lflOOO do .47%
lOono do . Mll

Total salea of _-onda, 14.137.000.
__-o

AMERIOAN SEOURIITES ABROAD.

London. July 2rt. 4 p. m..The market for

Amerlcan BecuritleB. after,ai.flrm openlna;, waa

qulet and declinlnff for ft tlrhe, but recovered
toward the cloee on New-York huylna;. and
closed firm. Laat prlcea were: Atchlaon, l?.^;
Canadlan, 81%: Rt. Paul, 102«4: llllnola Tentrrtl.
lllVi: Loulsvllle, b\\%\ Mexlcan Central new 4s.
65; New-Tork Central. \2\\'t: Erie. 13^; Penn-

Bylvanla. 60t4; Readlng. ft1*; Erie let rreferred.
86%: Mexlcan ordlnar*\H 2fiV_: Grand Trunk.

W -'U.-
THE FEDERAL TREASCRY.

THE TREASURY 8TATEMENT.-The dally
WaahlnBTton statement. coverlnR actual reBults

of two days ago. oompared wlth the last pre-
cedlng statement. glves the foliowlng balances:

juiv _, Juiy -w Cha.^5T%«
N*. arid.uaa.e4_.ara 9*M_u.ata dm **>,-**
Net 5lv5r . . 13.3<»1.-S2 18.B19.BA1 lnc MT.gJ
N.t V.B. no.__.. S__.MB ..¦"«_«__ _._,^i
N.t Trena. notaa. 4.086,»l_8.'C7,097 P*o- __w>.a_^

Aetual cash ovar

.l'0ri^',n,.OeWl41._-l 823S.88B.BB0 Tne. pMUM
pffiryii&i!trw-amo_> _"-.^_ ^_______
AvaUabla caah.t_110JE_-l.13_ 8811.1S1.2M lnc *1;n.l^

Mlnor 1-abllltlTi. 44.112.CT 4B 773.910 Inr. IMi.mB

ArtuaJ caahbal.$2«fl.S_.>.IO_r J208.877.84fi 0aaf_.___-.lt-
GOVERNMKNT RECEIPTS. - Customa re¬

ceipts reported from Waahlngton. $fV-3.M8; In¬

ternal revenue receipts, $582.741.. and the mla-

cellaneoua receipts. tftt.'-M. total Ooverr.ment

receipts for the day. 11.201.605; expendltures.
$3 200.000. Recelpte for the month to date.

$..7.108,4.87; expendltures, 861,604,000; excess of

expondltures, $24,405,513. Receipts of Natlonal

bank notea for redemption yeaterday. $27H.:.16.
_-o-¦

CONBOLIDATED EXCHANGE SALES.

STOCKS.

Open- I HlKh- I>w- Hoa-
ln«;. «St. ta'. inB- Eales.

Am Sug Ref....| 130% !_.% MB%
Am Sp Mfir. ll;v .tfll ,U_
Am Abaoea 130% 121V ljr'^lAtTopfcST.. 1S_ 3%
ATopAHFpf] 84% 85 > _*»
Hav Btata Oaa. 3% 8\ »>
F.r.K,k R T. 61'_' h- '. f>l
Hninawtrk . .lo .!. .»
Th 4 N./rthw... 1BO 1."/.'.! 13'
Chlc h 4 Or... i"-^7»i lrtJ*S; l*_Ch Mll A Bl P.. «»'- 100'. t».<%
Cbla n i & vac.' ae% t'7'4: i«
rvn- of H J....' 90% I"' » BO
(.) \e Ol vv>__..., ir.%. 1BS 18%
c si PM AO.. 84 84% 8*^
fon-ol Oaa .... 11_>%I 1Wp% tt*>\
Reri Lile-'rle ...I __»% 8»'-' *'"-'
Laadvllla .! .1" l'\ .'''
l>_:a 4 Naah.. 18% 84% 88%
Mat.hattan .I 10S% 108% lOf.^i'
Mo Parlfle .I 34 S 33%, 34 »

Mo K 4 T pf... J.. t'l M_\
S T Central....| 111*%' IIB'j H*%
Korth rarinc...' :io 80% 2!i_
Xnrth ParlOo pt, 71S 71% 70-a
Parlflo Mail ... 204 2V»'i _%
Pe. ,,>a (Jis ... !_.\ llH.i. 011%
Re_d!n-f . I1*'* 18% 17%
Readlna lst pf.. 42%! 42% 42%
Br.uri.srn pf....1 81 BIWl 31
P!erra NewH
Tenn C & I...
tn Pacinc pf..
V K !>»%ther pf
!. P Rubber...
DPD8Q

58 .52 M28%' 26%- -S'.1-
60%' «2 0(1%
f7% fi-% 07 ?.
81% 32 81V
0%' OH 8%l

West tTnlon ....1 «2V 93H 02%

Total aslta .~~.«4,»S..
BONDS.

WHEAT.

Ot-rn-| Hlah- Leow Ho»- Balea.
I tn, | nl aat. I Ina 1-uah.

Rept.ml.er optlon Ort% 67 Sfll. BB% 814.000
iPacembar optlon1 <HI% B0%i ar,S: 00% MH

WALL STREET AXI) EX.CHAXOES.
OUTS1DE 8ECCRIT1KH..Markft dull and

Bteady. Statidard Oll closed at flffi, aitainst
402 on Monday. Last prlrea of other pf-Mll
nent lBBuea were: Brooklyn Elevated new at'Kk,
2JI'4U*25; preferred, B9#6(r. Ur'-'klyn City RaH-
road, 2i0st2iHi; Oiaoaaa. aomaaaa-, BtMMil
pr.-f- rred. lO7Vi01O6>d.: Siandard Gaa. cooimoii.

ir.Htfl40; preferred, Mt^lSTi Mutual Oaa. 330©
340; Amnterdam Oaa. common. 29*4030*4; pra-
feircd. 74HC74J*.
BANK REPORTS..Tbo Flrat Natlonal Baak

on July 14 had total resources of ."?4t.K82.._n87,
of whlch l_l.TM.ltOM wna ln lonna anrl .lis-

counta. Iti inrllvlilu.il flepflaltl v.rrr- ?'..._'.i7.-
r.7!) I'V Itr aurplua fund wa* tWOO.000, and lt*
undlvided profltt .<_.."»iil.::i*.l 8SL Tl)..- M<.rr.|lantr.,
Natlonal Bank. nn July 11. had totfll rflflOOretl
of tM-'sM-MTM, ef which tl-.0MJM4f trai ln
loans aad dhMonata, its Indlvldofll deposits
were $.!,.''.Hi.'il.'.M. Iti siirplus fund arai $000.-
OfM'i. and irs undlvided proiits tM7,OT0 TO, Tho

Natlonal Park Bank nn July 1 1 had tOtfll I**-

N_nH et MtlMlOMM, of whi.-h |8Mr_U)96 29
wns In loans and dlsonitnts. Its Indlvldunl de-
poj<ita wore 8R0JBT1JR9888. Its trarpttn wai* .*_.-
CO0.0O0, and Its undlvided proflts f70_£2864.
The Natlonal Bank of the Republl-* flll Ifl.*T 14
had totn! r. sour.es of tAO-CMMO IB, of which

|_J.M0..Ttt1 was in leani and flUcottnta. Its

lndlvliti'il depoalts were B4JBB2.02188\ Its sur-

plus was M00.000, nnd ita undlvided profttfl
|308.09_ 18, Tho Oallatln NaMonnl Bank on

July 14 had total resourcea of Sr-,l'-_.<i'.i-.">'». fl*
whlch M>001^T201 was In loum and dtl''ounts.
Its Indivlduai dapoeltl were $3,087,845 85, Ilfl
surplua wns Sl.'/OO.OOO. and Us undlvided proflts
tTO2,0O4M
OIL AT)VANCINO..Reflned petroleum has

bcan furthcr advanced 10 points to OJO cents

per gaimn ;n l.orrels and 8M cents In bulk at

New-York. Phlladelphla quotatior.s belng on a

basls B points lower.

ELBCTBD PRESIDENT..James Eggleston.
of New-Tork. has been elected presldent of the
Paelflc Express rompany at a meetlng of the dl-

raetora In Ontana. oiiver P. Mink. first vice-

pcaatdent nnd dlrfletor, restgned.
ANOTHER DENIAL..There was agatn yes¬

terday nn "o'Jlclal" denlal that negotiations
were proreedlng for an adjtistment of dlffer-
encee between the Sugar Trust and Arbuckle
Brothers.
DEBIT BALANOE..The Sub-Treasury had a

deblt l.alance of $1.1i;n,2lO at the Clearing Hotise

yeaterday.
BANK STOCK SOLD.Ten ahares of Ameri¬

can Exchange Natlonal Bank stock sold yester¬
day on the Stock Exchange at 170.
DIVIDEND DECEARED..The Consoltrtater*,

Ice Company has declar-'d a dlvldend of 1 per
cent upon the common stock. payable August
l.r. The transfer books close Auguat and re-

open A'ngust 1ft,
TO BE WITHDRAWN AUOt'ST 4.-J. P.

IfOTgaa & Co., ln conjuctlon wlth thelr London

firm. referrlng to thelr clreular of Juna 1 last.

offerlng to exchange varlous New-York Central
bonds for the new mortgage VA per cent gold
bonds of 1907 nf that company, now glve nottce

that thetr offer to supply the new bonds at 104

and lnterest wlll be wlthdrawn Auguat 4. after

which date the rate wlll be 105 and interest.

SECRET MEETINO. -There was a secret

meetlng of the presidents of tho dlfforent an-

thraclte coal rallroads yesterday aft.-rnoon, held
ln the offlces of the presldent of the Jersey Cen¬

tral, at No. 14.T Liberty-at. The only memb.-r

absent was Presldent Thomson of the Pennsyl¬
vania Rallroad, who had not recelved his noilc<»

ln time. It was reported unofrlclally that. as a

result of the meetlng, there wlll be a curtall-
ment of the August output Rates were also

te be more flrmly malntalned in the West. An¬

other meetlng ls to be held soon, when ft deflnite

agreement may be made.

EXPORTS OF MERCHANDISE.
Port of New-Tork.

lSOfl. 1H>7. I*0*-
Week endlna July 20. $6.fs3.706 $7.3.-7.02*. M.MMg£.m Jami-fry 1 .lS.9».4M __9.0W.14fl aW.5-2.7M

PHILADELPHIA STOCKS,
Bid. Aak-ed.! _^jl ¦gd/Aik-rd.

ly-hlRh Valley..¦ 2»% ?_% »**_ Tra-rtloJ-i.Wl 152
NorPae com... MH IflHlC T at N J al/. 40 40%
d" praf ... *1% 71*4 do 6a .106% 106%

Penn K R. ">*."- M%|Ub 'laa Imp C0..II4 114%
p'r II c>m ... I 0 1-1S- Wela O U Co... 51'j M
«a lat pref...21 1 11 21%'Elec «t IJ _om... 33% p.
.; ,_9 Bt**-_ Iflfl-lfl 1-Hl do pref. _¦-. .;'l
<*,. O M 4a MH 83 W'l' fv,m corn.. 1". 20

Phlla Trartlon MH »)%. do praf ....... 75 .

I'nlon Tractlc.n. 1--S IS%'Ralt Tractlon..... 22% 22%
Eleo |M C.i H 90%'Mnrsden ...;y.< .6% 6%

BOSTON STOCKS:-'
rumUhed by K. 1_ Day a Co.. No. 1 Broad-at.

Yeaterday To-day. Yeaterday.To-day.
laaaf ,..Ir_ 1.1 1.'<V Weat End com... 86 H41.
do praf...'..... MH S do pref.1"4 l"4

Am Al Tel....271% 27l_ |WsM ON cotn.. 21% MH
?.m ? it ("o e...lMH Is* V do rTft. M
a. pr.f .11.',% iu lAUbtooa 41. !<l:> MH

Pav Stale. Oaa. 1% 1 11-11 <¦.'.' Kl-'trlo 5a..lu4 104
lu,.t A -Ubanr. '-'-¦'. 225 New Knirlnnd .-..112% 11-%
B_ta Me.-m.MiH J«M. MJacra haa fll.-llfl IM
.,.,.. Hut tn Q..MM% l'»'.',-"l-l DomU-Joa M. MH rJ1.
Flt..ht.ura Jld pf t*% l;l% A.l'intlc.M MH
Oen Elar rom... :f.'\ U*g Boal A M<.nt._06-» 2"*«%

d., pr-f.M u3 !'"''* . Hoat.2TI>t 24 »

Illlnoi.-t Steel ... MP. 07 Cai * Haeta.8H1. £>*>
M-xi on Cetll... 4% 4% .'-nt'-nnlnl . 11% 14%
New Kuk Hy pf. W W% Frnriklln . . 12% 1~%
Old Col.ny .192 1»2 OaBBDla . 4rt 4.%
or- Mtt-1 Mne. 28 2*. iQulBCy.IgH |MH
i; F RuW-?r com. -1% HH'Tamaraclc .154 IM
L'nlon l-c Bla. 24 24%i W,.lvertnea. 23% 23V.

.-..-

RAILROAD EARNIN0S.

Al_\BAMA OREAT gOUTHER-T.
1.«*>S. 1807. 1**">.

Number of mllea. fflfl __
610

.,. _''»
Thlrd week ln July.... I_8.6«> |2t>.713 M0.SUI
Jan. 1 to July 21. 7rt4.*r70 _32,6(.'J _21.b7_

BL'FFAI-O, ROmiKSTER AND PITTSHl'RO.
Number of mllea. 340 340 34'.
Thlrd weelt ln July. ... *7.>.7.«,l $73,738 £sl-<:"'
Jan. 1 to July 21 ..... LffMN 1.773,45« 2.621).4,1-

TANADIAN PAC0VO
Thlrd weear ln July.... 1417.000 $4-«.,000 WJW
Jan. 1 t<> July 21. ldJOiflfll ll.lflfl.ttl 12.91.7.105

CIIE9APRAK.E AND OHIO.
Number of wllea. IJM Ug -J_H
Thlrd we*k In July.... lltO.681 |227.rt0S »2*>*f 4->t
Jan. 1 to July 21. 6.6ft4.nftl «.0O1.2-.7 «.276.'.V.»3

cmcaoo orkat webtern.
Nwnb-r of ml'ea. 921 Nfl

.
fOO

Thlrd week In July.... M».7'>*. M0.S1I IW.oir.
Jan. 1 to July 21. SJflUfll fllMLlM 2.7.4.2-H

(HI.'AOO. MII.WAI.'KEE AND 8T. PAI'U
Number of mllea. rt.168 *.152 '-IJ*-
Thlrd week ln J-.iy.... I806.50O »5vo.v. |5M.Mfl
Jan. 1 to July 21. 16,349.454 16.6.V\.l7 17.40l.s4-l

OBICaOO TERMINAt, AND TRAN.SFEH.
ThlPl we.-k ln Jily- __._*. f-3.07*,
Jan. 1 .0 July 21. - 670,3k) a'1.14S

Ct>i:VEI_\ND. I-ORAIN AND HHKRUNQ.
mmfliir nf mll--. 't>2 w? -_,_H
Thlrd week Ib Julv. ... 127.70S $14.23.*. |_0.4I»
Jan. 1 lo July 21. 772.0-,0 .¦-

DENVEB AND IUO ORANDE.
Number ef mll'- . I.IIM l.flM . l.JM
Thlrd w-ek ln July.... 11."^.'."*) l16«'.1-«> 1152,700
Jan. 1 to July 21. I.M1-M 8.«l2.0_t) 4,_-2,5-<l

FORT WOUTH AND RIO ORANDE.
Number if ir.H»». UA a

IM MJ
Thlrd w-ek ln July.... M.I43 t*'^< U-.UA
Um. 1 ta Jaly 21. IMJH IttlM 244.3.S

INTKUNATIdNAL AND HREAT N<>ItTKF.HN.
Naaabar at Btllea 778 J7.j ITfl
Thlrd we** ln July.... *->2.71l. f.'.3..1l7 |60.»<U
Jan. 1 to Julv 21. I.-TMM l.fcaVllfl 1.K1N.5-7

l/.:iS\TM.E ANH NASM\ II.I.E.
Num)>er of mll" .... 2.MI 2 fftfl 2.9M
Thlrd we-4t In July.... |3.l".120 |31)H._T,5 $418.54.)
JM, 1 to July 21...'... 10.771..IM6 10.0-lO.dU 12.106.1M

MEXICAN .'K.STRAU
Number of ml>.. l.flM 1>61 1.1.3.1
Thlrd week ln July.... I17.1 )t*a $!'.«.2_3 t*-H> 4.14
JanltoJul/21 . 6 .T...1.7H1 7.11M.4.)3 7.298.221

MlflflIMIfll I'ACIFIC.
Number r,f mllea. I." 4.1)3(1 4.93d
Thlrl week ln July M7S.'«) $413,000 $43«.<»»)
Jan. I to July 21. HJflMM 11.7rt4.HS4 l»._W.210

f'ENTHAl. UlrAN.'H
Number r.f mllea. 3->M 3«*l

_. _8
Thlrd week In July... $ll.O.»» $21 .<«») fi_£0
Jan. 1 I.. July 21. 3f*.324 62,.'t-4 706.KD1

NKW Y«il(K. OMTAMO AND WESTERN.
Numb-r ..f Bfllsa . 477 ___K ..a im
T1.IM we»k I- -July. $(H..;iH |.ar.:."2 Ij!""^
Jan I to July 21. 1.9*1.447 I.OU.M. l.l)*A).5-3

RIO OBANI'E ".¦il'MlC.
.Tlimfla of mll-a. 620 flM 650
Tl.trd w-ek ln July... $44."00 IM.0M MJJ**)
j..n. l t. J iiy 21. IMtfl LMCflM l.<18.141

ST fOflai-i ANI) OHAND IHI.AND.

?r;:IK.r:: mM ftg »2Jan. 1 t" July 21. 327.37S 65U.4S4 mWA*M
80LTHERN BAIl.WAY

Number ef mllea . k__! __a_*SS a__H__
Thlr.l week ln July.... $3.'.2.<l<a» $3S4 3,i $45»l wWjTn 1 irllul.'21 .... ie%S0..r« 10.313.O-_ 11.412.*«4

west CTflTr-a-rg sti(i:kt kaii.wav
Thlrd we-»k ln July ...

- t*0.\W $77,828
ancA*_o, bt. tacu tflnonuroui and omaiia
M r.th of Jun.. $«30.4(« $»186..V.T $tll4.141j!,n 1 I.. June 30. 3.4Ml.l«3 8.44af*M $.724 646

NOItTHKKN CKNTTtAU
11 lilti nf June

Numl-r -if mll-a. l.'i3]5
Oroaa earnlnfa. $4t»4.*.U» $472 27.. |B**7.I02OJliattH txpenpea.... 4M.W'l I8-.157 80O.l>.7

Net earnlnfa. I87.-S3 M3.11I $117,116
Jan. 1 to Juna 10.

Oroaa earnl.-fa.|2.6ft*..i:i $3.-r.n,«.l $3,012,494
Operattng aipenae* ... 2.2M.16A 2.214.112 2.80P.009

*M MM-fl-fl . flaM, . IM6.47. MUUMfl '.«___-

801ITKKRV RA.L.WAT
Month of June.

_ ,

Number of mtlae.. .. tMt 4*27
. _z_B

<-..rnla*a.»1.3 ._-(!¦> 11.4.13.934 .l.»'.03»
Oaaratlaa expena.-a_ l.l-.VMJd 1.127*'. 1..2..1-8

Net a.unln. BtTt.OU WOB.-fl IMUM
July 1 t.. Jium 30.

Ch ta aanUnai.»ip._.''..v.'_ |io.oT_..v_> B:n._4j.r_»
Operatlna »xp«-aaa.... M..>... ...2 '..1.233.1-0 14.1M.1W

Net rarrln.* 12 mo.. H._B%190 B...BW.844 ?0,4*V..V_)
1-AilFl'' MAII..

MOMh of Mav-
<.->ea «>.rnlm.a. »2e-.>f* |.tae,B74 *.._* VO
Op<r..tlr_r txprrt***_ 2112.718 MMM 254.823

Net earnlnaa. 118 180 110,1,721 B72.0O7
DKTROIT AND I.IMA NORTHERN.

Oriaa e«-nln«» |8M 11t7. In.r»aa»
Thlnl weay in July... B0.7O4 85.238 11.41ft
From July 1. 20.701 1..2m) 2.424

THE TRADE IX CHICAGO.
Chlcatro, July 26 CSpecUll..Whoat went to

pleces to-dty. It was beoMft of the glvlng out
of the uhlpplnflr demand. July rlneerl at 7<H_
cents, ccmpftred wlth 74 cents BtMOBMJ, H*p-
temher opt tied at HOT* cents, aold hetween 88%
and !_.'__ cents, and closed at 05% cents. The
laqtUry tfOVB the __MbtM_f4 for lmmedlat* shlp-
ment, tho Bltpport of prices here for some weka
past, dlsappenred. The July here broke l cents.
Baltlmora broke 5 cents for rhe same future;
New-York 4 cents. There was a very vveak
Cftrlot market. wlth prices 3 to 5 cents lower.
There were larger receipts. Toledo had 415
cars, comparod wlth 105 last year, and at

prlmarjr polnts there were 687.080 bushels, com¬

parod wlth 7081800 bushels last year. There
was a falr decrease ln the world'a vislble. 4,500,-
0OO bushels, but It was antirlpated and bmuarht
nbout no rally. Llverpool was ¦% to l«ej pence
lor.-er. Continental markets showed no sttength
and reported perfect weather. Seaboard cleer-
ances from all p°rts were r.28.000 bushela.
Local receipts were 237 cars, wlth \A'r estlmated
for Wednesdav. The Northwst had 110 cars.

compared with 559 last year. North western
weather was perfect. showery. wlth normal
temperatures. Complaints from that dlstrlct
have ceased. The estlmates now are for a spring
wheat erop of at l*ast 300,000.000 bushela.

Spoculation is very slow, Increased. however. a

llttle to-day by the decllne. The trade here
csppcts lower prices and a dlsappearance of the

ptenilums. The contract stock, l.°.2.000 bushele,
showed a decrease for the week of 52,000 bush¬
els.
Corn flhowed eteadlness up to noon. Last

prices were S to «_ cent under Monday. Sym-
patliy with the* exceptlor.al wheat weaknesa had
somethlng to do wlth the flnal prices. Septem¬
ber opened from 35 to 34% cents. sold herwe'.n

?,o% and 31Vi cents. and closed at 34% centa.

Tho weather map showed showers this slde of
tho Mlssourl Rlver. Kansas and Nebraska,
however, were Btlll wlthout them. The forecast
for Wednesday lndlcated showers ln about all

the Statea except Kansas. There was a low

bar imeter to-day ln the Northwest. Tempera¬
tures over the corn belt were not so excesalve.
Thc Nebraska State Board of Agrlculture la-
eued a bulletin deolaring that the anxlety over

corn ln that locality wai unnecessary. Uver¬

pool was lrregular; up on Bome futures and off
on others. Receipts were 001 cars; the estlmate

for Wednesday. 230 cars. Clearances were 308,-
000 bushels. "Bradstreet's" reported a decreaaa
east of the Rorkles of 1.010.000 bushels ln con¬

tract stock. The Important selllng to-day -waa

by Champlin and other local longs. Champlln
eold a llne of about 500.000 bushels. The best
demand came from the terrltory which waa

¦wlthout ratn, the States west of Mlssourl.
Oata wer. decldedly flrm conslderlng the break

ln the other gralns. July closed at 25 centa,
which wa* \n cent over Monday. September
cold at 30H and 20% cents, and cloaed at 20%
cents, which was ..

cent under Monday. Thera
w-as some shipping demand. wlth chartera for

140.000 bushels. Receipts were 331 cara, wlth

180 istimated for Wednesday. Clearancea -wera

280,000 buahala. "Bra/lstreet'e" reported a de-
craaaa east ot the Rockles of 1.549.0U0 bushels.
The peabonrd was buylng July oats here, pre-
sumablv for shipment. Klevator lnterests were

Beiling 'the September and May. Crop reporta
are very favorable.
Provlslons, after dragglng quletly all the ees-

slon, liroke very sharply JuFt before the close.
The weaknesa was ln synpathy with ihe grain
markets, but dulness of speculatlon mode the
decllne easy. Pork closed 88 centa under Mon-
day al 98BB for Beptember; lard, 12% centa
umler Monday at $5 52H.; tlbs, 17Vfc cents under
Monday at 1682% for September. HogB were
.' iaj) wlth 19.000 received and 3<».000 estlmated
for Wedneaday. At the aeven Weatern polnts
then- wer» 84.000, acralnst 40.000. Thera was a

fair demand for !ard. L/»oal shlpments v-ere

ltheral, 8300,000 pounda meats and l.uOO.<M»
pounrts lard. . ......

On the curb puts on September wheat closed
at VA% cents; calls, 00 cents. Puts on Septem¬
ber corn closed at 34M»-cents; caJls. 35.4 centa.

iMnaiicuil.

New York Central &
Hudson River R* R* Co*
Mortgage %y_\% Cold Bonds, 1997.
ll.-f.-rrinir. lo our olreular ot June lat, 18f>H,

ofl.-rliig io exctinngt* varloua .\>w York. Cen¬
tral A Hndaon Rlver R. R. <o. bonda for
tlie now Mnrt«-__re 8h?_ Gold Bonda, lOOT, of
tho anme Company. we hcrrby arlve notlee
tbnt onr offer lo aupplv tbe new bonda at 104
nnd intereal wlll be wtthdrnwn Al lil ST
4TII, 1NJIM, after wblch date the rate wlll be
lO.I unil Intereal.

J. P. MOKGAN & CO.,
2.1 WALA, fiTREET. HBW TORK.

J. S. MORGAH & CO.,
23 OLD BROAD 8TREI.T. L-.NPON.

Julv _., W*._

Redmond, Kerr & Co.,
BANKERS,

41 WALl. 8T NEW YORK. !
DEALER3 l.V

United States 3" Bonds
AMi ot; 11:11

HIGH GRADE INVESTMENTS.

C°l°aialTrvst ^mpany.
222 BROADWAY.

CAPITAL AND SURPLUS $1,50«,60«.
Lega! Deposiiary inr Court an_ Trust Faada.
TRANSACTS A OENERAL TRIST BtSINESS.
Acts as l:\ecirtar, tiuardlaa aad Admialatrator.
Sella horelgn Exchaoge and Letters of Credlt
PAYS INTEREST 0N DAILY BALANCES.

TAKES ENTIRB CHAR0E 0P REAL ESTATE.
ACT9 AN TItt'HTKK FOR RAII.KOAD

ANI» OTUKR MOKTI-AtiES.

TRANSACIS A GENERAL BANKING BUSUiESi
OKKII KRS.

JOUX E, DORNE. I'r.»l'1'iir

CHA8.C. niCKINHOX.I vica-i-r-a-a-OT.

JAMK.H W T.M'IMN S^oretary
AKl'AD B OIlorWMANN. Traaaurer.
LIiMINP l.. JII'SON. Atat 8»cr»«U-Ta
rilll.ll' S BADCOCK, Tniat OBcar.TRtiTBEa.

Itaory O. Ila»ain«yar, «'nr<l Meyar.
l'erry Bclmoot,
\vm. T ward-raO,li.<v.|l P. EloWtT,

I-iarcll 11. ratmer,
John R li'iriia. l^bua. C. IH-klaaon,
Kl.-hird rvl-flald, H«jrr X. W'hltDay.
l>i.nl*1 o'Pajr, Thrn. W, ttjtra,
ivn-iinl KHbae, I. C. lieeaar,
Eraok rnrttaa. <l*o Wanvn Smlth,
Vernon H Pro1»«, John S Dlekaraoa.
Reth U. MlllUerj li. U (.nloUr*.

W. Raward W#t_>

RAILWAY KQI IIMIKM' COMPANY
OF MUVI..11I %.

¦1JOTICB IS HKKKLtY (ilYKN to tlie bolders
X nt lha un.leni. ._. KIK.ST MORTOAOI BIX I'ER
CEXT BONDfl r ciia Company, Dated June lat, 1BU1
that un-lrr tlie provlalnna ot tb* De«<1 of Truat tho aald
Ii oila hiv» tcen ilriwn by lot. In tha i>i- u a o| Iba
Trual .., tot relemptl^n an. pavmant c* lha flrat day

maot, UM, at the odeaa .f Haituanu, Q0P
I'Kl.l. u 00., In lha Cltr of NVw York. at par a_<t acc«_-l
Initreat ti tha aatd flate, whan Ititeraat tharaon wlll
er**n.

II. r.la Noa. IU 47. 62, HI. 01. 13T. 151. l-_». IO. 17«.
1-.', l.ix. :o2, 218. 218, 22.. _.,!, 2U». 2M, 41(1. 4_a. 430.
44B. 4M». 4(17. 474, 481. M». ,*_i_., .V.8. BB2. Mrl. 887. 0M.
(17... il.lt. 7l_. 71B. 7.11. 734. 78rt. 763. 110. 7T8. taa. Tl*.
M.:;i 88... U_l. UX).
a total of 00 li. nda, ef 11.000 aach.

-JKORQB -»P-»*t_t. Fl
Mav York. Ju_r UU. UBo.

_flnan-1.il.
0BBBBi_B080mMMMl9ABMiBoM_BM%Bo^

$600,000
MidlandTerminal
Railway Company
lst Mortgage 5S SinWng

Fund Gold Bonds.
r«fe. r_^»m..»r Ut. UM. PHaaaHl «_.

r«e«mter lat, v.t'ir, i> r-, payHr>U june
lat and I)e<.>mher lat of earh ve-.r Prtn-
clpal and inte.eat pByjHl a- Earn.era' Ir nn
e Truat «'o of New T rk O'v In rild cola
Of rhe pre.enr afaiidard nf w-1«\t QJOt flne-
n»aa COapoa hnnda nt JlfeTO enrh, wlth pr^
vlaion for :»_1atr«tl m nf Bie (¦.liiCpal
The afldland Termlnal Ratlwaj '.mpany.

ora«nlz«-l In tha fai, Y l**_l, rp.ra.taa torlr
mllea nt rt ,A fr'.m t<l\ ld>- (a entlon on tha
Celorado Midland it_'i»..' !. :'ipl» r.ek.
Rv nier.na of ihe Colorad' Ml and Rallway.
lt haa roanaetl ha with th* At< Vaon. Tnpeka
& .San'a Ke. I'ni-n Pa lf«, penver A ii'itf,
Ovlraif", R"Ck laland A I'nc.fl.-. nnd tne Den-
v.r * Rto Ofande rullwiya. aa -*ell aa otlie

e Unaa enterln* Deejeae
ltl>ITAI.I%ATIO.\.

Capltal atock . ai.0O0.009
Bonded deht.fl,0<M1.04K>
Le-.a bonda redermed _<Mi.(MM»

N.t bon.ed debt ooly. 000^X1#

Total .lll.rkHl.OOO
The aarnlnaa of tba Midland Tetrnlnal

Ral!-._y for the tlrat four yeara hava ratea
auch iliat tha '« n. mv haa found It n*caa-»
earv Ut laaue onlv »<K»i Oim hon i- tne'ead of
ai.OO-i.ivxi aa ort_t.ai:y pro*. .aad. whl-.1
amounr ia execut.-d Iv tba ''. mpany and <ec-
tlfled l,v the Trvataea MMI.aaa ¦¦'¦ tha bonda
Bava now been oan«- Had. I»avlr»e bonda Noo.
1 To *» Inclualv.- ia '.tandlnj.

E AltYIYC.*..
B. H. ROUJ.VS A BOBM Hoe'nn. Maaa.l
Dcar Blra: I'urajr.nt to your inalTJClloee

we- have mnde an e.amlna'lon of the tooke
and ar.-ounla of THE MIliteANP TT.KMINAb
railway COMPARY of O lot*___ in deuiu
and In eeoordanoa tii^revkltt. ceitify thal luo
ntt earnlnga f-.r th» tinr \eaia a.i itna No-
vemher .... 1n»7. appttcab'.e lo !r.:ereet oa
bond.i. anviunted la ll.a aurr. nf I.-.27 .'eil 0B.

Kor impnvementa and addltiona to th*
prorerry from January 1. 1MXI. U De_eraber
Jl. 1807. there waa rald and rh_r*;ed to operj-
atlna expeneee iu,- aum ot tBkTBBM, "«_¦
under itrlet cvnatructloo would hava beea
eharK-e-ihle to tha coet of property. Youim
verv rruly.

THE AL'DIT 0OMPAKT 0P NKW-TORC
New Y >rk. .lune 17. 1*».
Pof 'he flaca! year endlnc Nnvember BOth.

IW. 40 mllea operated: -

Oroaa aarnlnaa .»400,»40.4»
°r7S ."l""n,M:.!"" ""

MS.03O.04
Not earninire .»17IM10.T»
Tha rtrat alx montha of the preeent fiacaa

yaar ahow ari ln .r.-ia*. tn gr «a »*rnln»» ovar
laat year of 91&BM
The flxed .-hare«a ara WO.'-iO t*r annunv

after the payment cf wblch 'baaad an tne
earnlnga tor Wi> tntr* waa a aurphie of
ll4fp.416._H ap.llnaOle 10 alnklrm fund Md
dlvldande upcn the rapltal afxk of B1.0OO.-
000. or about 14 per i-ent.

BI>KlNO rt'.aJD.
Tha mortKi-e ur.ler which theta bonda .!.

laaued reo,ulr»s that a alnkln* fund of of. ot
the g-r'>aa aarninas of the .-omr,a*iy !¦* aal
aalde each ye«r for the purchaaa of bonda ln
the open marker. or. ln eaae 'h« bonda can¬

not be ao purchaaed. the Tru«t Cmpaay
ahall draw bonda by M and rade.m DH a*n^

at li* and aacmed lntrrM".
The alnklnj furl aOecOM tbla laaua ol

bonla commencad June 1. 1S»«.
Mortaaa* and leirality approvad by lieaars.

Honvblov-ar. Byrne. Taylor A Mlllar. New

A ooroplete deaerlptlva clrcular. alvtnjr the
.arly earnlnita from I*K«nU.er 1. 1__»4. aa

well aa the nvnthly earnlnaa from ne^mfcer
1 18__-, to June 1 Uaa, alao itatlatlca rml*r-
tive to tha a^ld produc'tons at Crlpple Craall
durlna tha laat four >eara. and ther In¬

formatlon oovartn* tha terrltory eerved bf
thla rallroad. fomiabed on appli'-ation.

Price 102 and accnied lnterest
PAYING^BOUT W.

E.H.R0LLINS&S0HS,
19 Milk St, Boston.

f|FFICE of The Chicago, Rock Island
"

anp pAcirtr-UfcwATooicPAirr.- cidilak nu.l
May Slar. UBB To tha noldera "f U»o Chi.«_ R _____H
and anl ra-lftc RaRway C-mrajir ftve per cem Th rtyv
Y.ar Debenture Bonda, and K -Vho« It May CeeeBWJj
N^CCHHIItSB- OIVBI th_r The Chtea_a». J_toe_j|
laland and Paelfle Rallway <'..mpany haa eaen-lacd li.*

riSt reaerve.1 to lt ln Na Thlrty Year _H_-r.tur. BptfUafuid uM^r the yBj .» ftl V»»'\*?x~?_"*!
Company cf New-York. be^rlnar date the I'.rat 009JAt.B_\_
tember Al> l»l to reHW a«W '-nda on «ny ftrat dar
... March or Septeirber befor- the m.turlty of t9mprmxtt-[
pai by p-vln, to the aald L'lHled *t_tee Trua- Coni|-an^Tt New-York, aa trjatee und-r t.'A atfreement. cne hun-jd'red and flv. (Ih.) per centum «P^» .\»£rmrl?*1' ".'.'.'.?1
lntereat lh-n uccrued and unpald thereon >"a_£*__l
Fl'KTHfR OIVKN th,t the aald The Chicaa- ItKk M-J
and anl raclflc R.iM-vav Ccmpanv tn-nd. (o reflr- ajt ot*
_Jd toBdanow outatandln*. on tbe flrat lay ofMmM
V U li!i» and that lt 5tU _¦ »ald date pav to tha e_£_TlTruatee one'hundred and flve (11-1) per cent..m Uf-n thrf
prlmtpal and rh^ Int^re.i .h-n ..-. r -d _nd unpalllon a.l

of aald boada th-n uf.t..r-.dlrj Bv ot«atott ___**____]
Directora THK CHICAOO, R<»« K IBI.A*D AWI1M
PACIKIC RAJLWA. COMI'A_V. By R R CABLt.
Prealdent W 0. Pl'RI'Y a.'-r.tary__J

TKE TRAOESMENS NATIONAL BANK
Or THE CITY OF JTE.V YORK-

ClPirALAlDIHRPLIS,. $ti7B,8H9M.
JAM-.3 MACNAUOHTAN, Praa. ^

TAV1D H. HATK3, Vtee-Prea.
JAMES W. Cl-AWBON.

tl

DiniJcnO Noticte.

4F\S>9
l onpoua pnyuhle at our oOloe, IMI Hroautxravjo

un n(nl after Aun. 1. 1H!»M.
Beaver Dani Water t omp*ny lat Ra.
H«-ii. «-r liiiiii Water < ompaui 1*1 TooaatL 4th,
i ..loni.lo » oul .V Iron (ompany let U*.
I ornlntt. H. 1-. Mrl.lu«'.
Erwln, X. \., Brltl»e
Halatbt. 11. I... Hoh.U.

_
.

HnatinK". Vlllaae of. lewir Boada.
Kntekerbofker l«-e fo. lat Ra.
Llndler. >. Y.. Brldne. I
Kataral HridKe Knreat ( o. lat 0a.

AVOVfT 11TH.I
atalen laland Reat-h Land Inip. C«.

fclMM ST 1MTH.

I nlun Kree \\___t_oM lllalrlel. .%«»¦ T. |

NEW TORK CntTRAIa A.VD HIDBOM RTt__
RAIU-OAS cOMfANT

Offloa of the Tieaaunr. New York. July 87th. M__A

ADIVIDEXD of one ami on^quarter per
cent on the capltal Btock tt lh_ ROME. WATBIU

TOWN AND OODENSIIfRtl RAILROAD WMPANT]
wlll *~ pald bv the New Y rk fentral and Huda-jn Rlvef,
Rallroad {'ompany. leiaee (under tne pronalona of tha
rntrort between ihe two eaeuanleai. at thla ortlca oa

and after Aueu.t t3th. UM, io M _kkeMan <>f /._«.
at the cioalna of tha trtinafer lioika n July 30th. ia»8.

E V. W. RuSSITFIt. Traaaurer.

A

"OBae of COKBtll.inATKIl H'K CO.
23D ST. A UEXHaOTOM. AVK.

New York. July 29. l_a__
DrviriFNO of ONI FKB CENT. on tim
Comm.m tilixk of thla Comrany ha.i thl» dajr baa*

declared and wlll be pav..l.|e Auguat IR'h. 1»^. to atoch-
holdera o( rex-ord at the .lu_« of bualneaa Auauat 8th»
1888. Tbe tranafer bocjes wlll be rleoei fr.m .1 P at.
A uaual 6th. 1MW-. untll A .*. ..t Klth. UM MMlrad . harka
,-ilT ba raalled to et.M-kholdere ot reeord urU-w .rht-rwla*

tnetructed. H F ll'ilt.^K. Trviaurar.

BTANDARD ROl'B VM' TU'INF, .MPANY
VIRST MORTOAQC BONIM.

Ju'.y ]0th. IBB-L
DPON8 DUE AUOl'ST 1ST ..n tba alwrec° rlll be pald on and after thai daia at the offico af

tha Itanhattan Truat tv... Wall and Naaaau »---r:«, N«w
Tor* City.

JOHN M i->.|;m:n. Trea*urar.

PACIY.C RANK. No. I7y Broadway. N. T.
NeW tork Juiv m. i_aa.

^HE BOABD OF DIRECTORJJ havo, thla
day. declared a quarterly dlrldend of two per erat.

(2%), payabla on and after Aupii la: next.
The tranafer booka wlll be el*ed t.. A uaual lat, 1BB__

a. c \iKRvviN C-kahiar.

TBHiiBaaaiB coal, irow * aAiuioau oa.
No. )«0 Br««.lwa>. New Y.rk. July IB, 1»«.

rpHE COrPONS due) Anjr. 1. IHlw.. oo the Bourta
of tba Da Bardelilian Coal A Iron » ompaay, aia_|

pald at marunty at the Hanover MK Uaak. new totm

°Tlia eoupona «ua Autuat 1. ttm, oa the +___+J_MMW_\
Bonda of thla Compaay wlll ba pald at ¦i.aiurlty at U0
rourth Natl. Bank N Y.. wwROB. ~

THB UaWYBW TITUB PKBP** IV*»,**T *9
87 and B» Ubeny Bxratt aod I4H aad M Maldaa l^na.New York. July lata. iwo.

rnHB BOARD OF DIUECTORS of thia OotB-
pany haa tbla dar «ecla*_-i a dlvldend ot 8VB poe

cent and an eatre. dtTldand of 1 par a^t.. payaWoatUo
a offleao oa Auauai lat. ltta. Tbo -_¦¦¦¦¦¦£Sia_|_ __TS-__^^!^.""-h.>"_tb kMt. aad wk

a^. *_._*,. tk. Bid ot Ajg^l*^ mml^


